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Item 1.01 Entry into a Material Definitive Agreement.

On April 30, 2019, Zscaler, Inc. (the "Company") obtained the consent of the landlord to the sublease between the Company and Micron Technology,
Inc. ("Micron"), dated March 26, 2019 (the "Sublease"). The effectiveness of the Sublease was conditioned upon obtaining the consent of the landlord.

The property subject to the Sublease is located at 120 Holger Way, San Jose, California and consists of up to approximately 172,000 square feet of
rentable space (the "Subleased Premises"). The Company will initially occupy approximately 69,000 square feet of the Subleased Premises, with the
remainder of the Subleased Premises to be occupied in phases over the term of the Sublease.  

The term of the Sublease commences on October 1, 2019, with full occupancy occurring in October 2025. The Sublease terminates on September 30,
2026. The total base rent through the end of the term of the Sublease is approximately $39.1 million. In addition to the base rent, the Company will also be
responsible for its pro rata portion of operating and other expenses.

The above description of the Sublease does not purport to be complete and is qualified in its entirety by reference to the Sublease, which will be filed as
an exhibit to the Company’s Quarterly Report on Form 10-Q for the three months ended April 30, 2019.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.
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